THIS AGREEMENT is made the                    day of                                                 2005

BETWEEN

(1)
[                                             ] of [                                                     ] (‘the Seller’)

(2)
[                                              ] of [                                                   ] (‘the Buyer’)

RECITALS
A. The Seller owns the Horse and the Buyer wishes to acquire the same
B. The Seller wishes to ensure that the Horse does not run again in any horserace, either in Great Britain or overseas, and the Buyer agrees to such terms.
OPERATIVE PROVISIONS

1.
INTERPRETATION

The following expressions shall have the following meanings unless inconsistent with the context


1.1
‘Horse’ means the Horse named [

] by [           ] ex [                  ]


1.2
‘Price’ means the sum of [                                   ] 


1.3
‘Conditions’ means the terms and conditions of sale set out in clause 3 of this agreement 


1.4
‘Rules of Racing’ means the Orders of the British Horseracing Board and the     Rules of Racing of the Jockey Club from time to time in force

1.5
‘Race’ means any race (but excluding any Point to Point) in which a horse participates including but not limited to

1.5.1
any Horserace or Race as defined in the Rules of Racing or 

1.5.2
any other horserace or race run under the Rules of Racing or any horserace or race run at a racecourse for which the Managing Executive have been granted a racecourse licence by the Stewards of the Jockey Club pursuant to the Rules of Racing or run at any racecourse in any Recognised Turf Authority as defined in the Rules of Racing or

1.5.3
any Arabian horserace run in Great Britain or in any Recognised Turf Authority as defined in the Rules of Racing or any other race run under regulations authorised under the Rules of Racing

1.5.4
any other race in which a horse runs with any other horse in competition for any prize of any kind or nature whatsoever or for the purposes of deciding the result of any bet or wager including for the avoidance of doubt any race at a meeting that is not recognised under the Rules of Racing
1.6
‘Point to Point’ means any race governed by the Jockey Club Regulations for Point to Point Steeple Chases run in Great Britain or any similar race run in any Recognised Turf Authority as defined in the Rules of Racing


1.7
‘Passport’ means a Passport as defined in the Rules of Racing



1.8
‘Weatherbys’ means Weatherbys of Sanders Road, Wellingborough, Northamptonshire NN8 4BX
2.
AGREEMENT
The Seller sells and the Buyer buys the Horse subject to the Conditions for the Price on the date of this agreement
3.
CONDITIONS APPLICABLE
3.1 The Buyer agrees that from the date of this agreement the Horse shall not 
3.1.1

be entered to race in any Race and shall not participate in any Race*  

3.1.2

be entered to run in any Point to Point and shall not participate in any Point to Point*
(* delete if appropriate)
3.2 The Buyer shall not sell, lease, hold on trust for another or otherwise dispose of the whole or of any part of the Horse without the prior written consent of the Seller

3.3 The Buyer agrees that on any sale, lease, trust creation or any other disposition of the Horse he shall procure that the buyer, lessee, beneficiary or other person to be legally or beneficially entitled to an interest in the Horse shall enter into a direct agreement with the Seller to observe and perform clauses 3.1 to 3.6 inclusive of the Conditions so that both the Buyer and all subsequent owners of the Horse shall be bound by the said Conditions
3.4 The Seller and the Buyer hereby jointly and irrevocably apply to the British Horseracing Board care of Weatherbys for notice of the restrictions contained within this agreement to be registered against the Horse on their records and on the Horse’s Passport, and the Passport for the Horse shall be so endorsed prior to the Seller handing the same to the Buyer
3.5 Any variation to these Conditions shall be ineffective unless agreed in writing by the Seller

3.6
[include any particular provisions required by the parties concerning warranties, delivery, title, risk, acceptance, remedies, etc]

4. PROVISIONS RELATING TO THIS AGREEMENT

[Insert any required boilerplate clauses]
IN WITNESS whereof this Agreement has been executed by the parties as a deed on the day and year written above
SIGNED as a deed
) 

by the Seller in 

)

the presence of

)
SIGNED as a deed
)
by the Buyer in 

)

the presence of

)
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